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ITEM 8.01 Other Events

On January 4, 2007, Corgenix Medical Corporation (the “Company”) filed a complaint in the United States District
Court for the District of Colorado against BIOSAFE Laboratories, Inc. The Company’s complaint stems from a non-binding
Letter of Intent (the “LOI”) between the Company and BIOSAFE dated September 12, 2006. Upon execution of the LOI, the
Company paid BIOSAFE a deposit of $250,000. The LOI requires the refund of $225,000 of that deposit (the “Refundable
Deposit”) to the Company if a binding agreement is not reached within 25 days of the execution of the LOI. A binding
agreement was never reached. The Company has demanded that the Refundable Deposit be paid to the Company, but
BIOSAFE has declined to pay. Therefore, believing that BIOSAFE is in breach of the LOI, the Company has sued for
damages including, but not necessarily limited to, the Refundable Deposit.
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