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ITEM 8.01 Other Events

On June 22, 2007, Corgenix Medical Corporation (the “Company”) and BIOSAFE Laboratories, Inc. (“BIOSAFE”)
executed a Settlement Agreement (the “Agreement”). The Agreement brings to an end litigation between the Company and
BIOSAFE relating to a $225,000.00 refundable deposit paid from the Company to BIOSAFE under a Letter of Intent dated
October 5, 2006 (the “Refundable Deposit”). The Company sought recovery of the Refundable Deposit when the transaction
contemplated by the Letter of Intent was never consummated; BIOSAFE contested the Company’s claims, and made certain
counterclaims.

The Agreement requires that BIOSAFE pay the Company the sum of $125,000.00 no later than July 2, 2007. The
Agreement also requires both the Company and BIOSAFE to dismiss, with prejudice, all claims related to the Letter of
Intent. The Agreement provides that each party bear its own costs and attorneys fees.
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